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ANNUAL REPORT 


TO THE SHAREHOLDERS OF 


DOMINION POWER & TRANSMISSION CO., Limited 


T the time of presentation of the last Annual Report your 
Board felt that the time was then near for such general 

and substantial changes in the cost of operation that the year 
now passed would have shown improved results. It has been 
very disappointing that no success has been achieved in the 
reduction of expenses; on the other hand there has been an 
increase of $74,411.95. Toward the end of the year the 
earnings of the Railways began to decline very materially. The 
result of these conditions is set out in the Annual Statement 


appended hereto. 


Rates of fare and wages have been the subjects of serious 
consideration by the Board. The City government has 
practically admitted the necessity of relief for the Street 
Railway in the matter of rates of fare, while there has been 


a marked improvement in the rate of exchange. 


Our operating properties are in excellent condition, having 
been improved in that regard. This fact is specially worthy 
of mention, as the costs of labor and material have made this 
continuation of our policy burdensome under existing conditions. 


Bonds to the amount of $34,000.00 have been issued, and 
there have been redeemed $139,000.00. The total of. 
Reserves and Profit and Loss Accounts have increased by the 
sum of $121,918.30, bringing that total up to $3,340,080.54. 

The usual statement of the results of the year’s business duly 
audited is included herewith. 


Respectfully submitted, 


WM. C. HAWKINS, J. R. MOODIE, 
President 


Secretary. 


Hamilton, Ontario, 20th February, 1922. 
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Gross Earnings...... 
Operating Expenses. 


Bondalnterestvand sl ntérest-ce eta eee 
New York Exchange, 1921 


1921 
Deéc-31 st? Properties scutes ose) ae bee ee ee ae $ 23.542079.91 
ue Accounts:Receivable.a en ae ane nt eee ee "153.679.40 
Stores'on Hand 5. cso a lees ected erate eae 245 425.62 
Cash on Hand yp... cick gti 2m ae ee a ae oo 17 496.52 
Cash in Trustees’ Hands for account of Sinking Fund....2°....7-. 1336514 | 
Bonds:purchased for inking Fundsv te 7,417.88 


On behalf of the Board, 


J. R. MOODIE 
W. C. HAWKINS 


Directors 
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$ 23,979,464.46 


I have audited the books and accounts of the Dominion 
of its various Subsidiary Companies, for the year ended 31st L 
expenditures. 1 have obtained all the information and explan 
Sheet is properly drawn up so as to exhibit a true and correct * 
of my information and the explanations given me, and as show 
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tafement 
st DECEMBER, 1921. 


ns of the Company and its Subsidiary Companies. 


1921 PROFIT AND LOSS 
Bene vce ba sncetrom O20 fe ee ae. few gs (a ls $ 940,525.91 
IDEcmOLCIROUTplust marinus 02 lend oe ee eae ek a 407,357.27 
mee Dade Debiswete, written otf ..4.0... 0. $ 2,670.41 
Mee lncomem.bhaxe Pad ganna oes Re 15,613.14 
Meet VICeTiC Sept iynn eka ee cae ye 257,677.00 
eee AATCeEP eeu A cere MOR) So ee ana 1,071,922.63 


$  1,347,883.18 $  1,347,883.18 
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1921 ! 

Gem. SUE CCOUNISMEAVADICs Si tears Oe tlt a ale Winans $ 143,272.95 
Mee DONCmliterestPACCIIICd 5 yore in sa fae he ee te aie. es ah 114,195.05 
MIST AnceeA CCRC eet pa steak ook, ge cote se 57,945.56 
See Da nkt@) vert tat pire on ee oat ie eta Ne eye 197,104.86 
” Bonds, including Outstandings of Subsidiary 

Gorporationssissticds, «.5 5c ee. $ 10,064,000.00 
apa BondssRedeemed iy 24 goes oo. ee klk. 1,463,000.00 8,60 1,000.00 
TO SHAREHOLDERS 

WeceslctpC@anitalmtocks€@ tm Prelie. aa aaet eas oa $ 3,681,100.00 
te 7 tae & COTCITIAT YVR Pett n 7,7 14,500.00 $ 11,395,600.00 
” Dividends Payable 15th January, 1922.. 130,265.50 
” Maintenance and Renewals Reserve...... 505,898.44 
% Reserve [Ot Depreciatione.. ake ae 1,750,000.00 
‘i ee li VeEUlOly aera ek ee ae 12,259.47 
MME TOLD ANGELIOSS maw mek er tn me oP cane me }],071,922.63 
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Hamilton, Ont., February 7th, 1922. 
wer and Transmission Company, Limited, and also those 
ember, 1921, and have been furnished with vouchers for all 
bns I have required ; and in my opinion the above Balance 
iw of the state of the Company’s affairs according to the best 
ty the books of the Company. 


GES BoGO WiahiG cA. 
Auditor. 


Digitized by the Internet Archive 
in 2022 with funding from 
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TRANSMISSION COMPANY, LIMITED 


CONTROLS AND OPERATES 
THE FOLLOWING PROPERTIES: 


HAMILTON 


THE HAMILTON CATARACT POWER. LIGHT AND TRACTION CO., Limited. 
THE HAMILTON ELECTRIC LIGHT AND POWER COMPANY., Limited. 
HAMILTON STREET RAILWAY CO. 

HAMILTON AND DUNDAS STREET RAILWAY CO. 

THE HAMILTON RADIAL ELECTRIC RAILWAY CO. 

THE HAMILTON, GRIMSBY AND BEAMSVILLE ELECTRIC RAILWAY CO. 
THE BRANTFORD AND HAMILTON ELECTRIC RAILWAY CO. 
HAMILTON TERMINAL CO.. Limited. 


DUNDAS 
THE DUNDAS ELECTRIC CO., Limited. 


ST. CATHARINES 
THE LINCOLN ELECTRIC LIGHT AND POWER CO.,, Limited. 


WELLAND 
WELLAND ELECTRICAL CO., Limited. 


BRANTFORD 
THE WESTERN COUNTIES ELECTRIC CO., Limited. 
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ANNUAL REPORT 


TO*THE SHAREHOUDERSIOR 


DOMINION POWER & TRANSMISSION CO., Limited 


“pine Company’s Annual Reports for some years past have 

dwelt more or less on the adverse conditions resulting 
from the War, affecting the business of this Company and its 
customers. It is, therefore, a satisfaction to your Board to beable 
to say that a tendency towards improvement seemed to become 
more and more definite shortly before the middle of the year, and 
that although the process of recovery which had commenced 
has not been rapid, it has been steady. Beginning somewhat 
late in the year its effect on the business of the entire year may 
not be much in evidence, but the direction and extent of the 


improvement before the end of the year were very satisfactory. 


The Company’s Railway properties have experienced very 
little relief in the serious problems affecting them. It seems 
difficult to secure the required alterations in the conditions under 
which they operate whereby they may be able to realize the 
value of the services they render the public. The Hamilton 
and Dundas Street Railway has been contemplating the necess- 
ity of going out of business, though an experiment in change of 


fares is in progress with a view to determining if this can be 


avoided. None of them, however, achieve nearly what they 


should as to earnings. 


Bonds to the amount of $100,000.00 have been issued and 
bonds to the amount of $224,000.00 have been redeemed. 
The total of the Company’s Reserve and Profit and Loss 
accounts has been increased by the sum of $276,381.30 bring- 
ing that total to the sum of $3,616,461.84. 


The usual statement of the results of the year’s business, duly 


audited is submitted herewith. 


Respectfully submitted, 
WM. C. HAWKINS, J. R. MOODIE, 


Secretary President 


Hamilton, Ontario, 19th February, 1923 


U. OF ILL. us. 


DOMINION POWER AND TRA 


Annual 
FOR YEAR ENDING 


Being a Statement of combined results of Operati 


EARNINGS AND EXPENSES 


Gross Eariings ie. 8 ee ee ee ee ry $ 3,830,558.60 

Opetating Expenses-0.3-9. 4.2290 ee Stsih, | ome ae eee 2,8 10,923.86 
$ 1,019,634.74 

Bond landrotherslnte rests mm ene eee $ 442,883.22 

Newey orks xchange 2.0 sone seen ee ee 24,600.45 467,483.67 
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ASSES 
1922 
Dec. JIst. Properties. (2. 2- asset ea eee ee nang $ 23,686,620.57 
Accountsskeceivabies: 2. see ee eee Per etcet eh se 210,300 23 
?' Stores oni Hand vk. oe Sa eee 283,202 85 
"© Gash on Hand ge5as5 ee eee 14,601.34 
” Cash in Trustees’ hands for account of Sinking Fund... 1,372.08 


Bonds purchased for sitkines unde eee 46,494.92 


On behalf of the Board 


J. R MOODIE 
WM. C. HAWKINS 


Directors 


$ 24,242,591.99 


I have audited the books and accounts of the Domini 
of its various Subsidiary Companies, for the year ended 3lst L 
expenditures. | have obtained all the information and exp 
Sheet is properly drawn up so as to exhibit a true and correct 
of my information and the explanations given me, and as sho 
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te of the Company and its Subsidiary Companies. 
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y 1922 TO THE PUBLIC 


Bonds, including Outstandings of Sub- 


| $  1,624,073.70 
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Dividends Payable 15th January, 1923 
Reserve for Maintenance and Renewals 
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Hamilton, Ont., February 2nd, 1923. 
beret and Transmission Company, Limited, and also those 
ember, 1922, and have been furnished with vouchers for all 
dations I have required, and in my opinion the above Balance 
»w of the state of the Company’s affairs according to the best 
itby the books of the Company. 
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Auditor. 
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11,395,600.00 
130,325.00 
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THE DUNDAS ELECTRIC CO., Limited.’ 
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WELLAND ELECTRICAL CO., Limited. 
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THE WESTERN COUNTIES ELECTRIC CO., Limited. 
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ANNUAL REPORT 


N accounting to the shareholders for the business of the past year the 
leading sentiment of your Board is a moderate satisfaction with the 
results shown. Owing to an unusual accident at the Power Glen generating 
station and its effects on our operating costs the real improvement does not 
appear in our figures. With the exception of the railway departments of our 
business a steady advance has been enjoyed. High cost of operating and 
unsatisfactory earnings have very perceptibly and adversely affected the 
railway properties. 


During the year your Board decided that it was necessary to discontinue 
operating the Hamilton and Dundas Railway, and this decision was given 
effect on the Sth September, 1923, and as an operating concern the history 
of this road may be considered as concluded. What disposal of the proper- 
ties of the Dundas Railway Company will be made is not yet known. 


Early in the year a 48 inch penstock valve in the Power Glen Plant 
burst, wetting some of the generators and thereby causing them to give us 
expensive trouble until October. The loss of the use of these generators 
during repair gave our customers no trouble, but the consequent addition to 
our coal bill and the cost of repair form an important item in the year’s 
operating expense. 


During the year your Board made a contract for delivery to us of 10,000 
H. P. by the Canadian Niagara Power Company and this supply will start on 
the 15th January, 1924. This power will be beneficial to this Company in 
giving more diversity to our power supply and in making our power plants 
more easily accessible for repair, besides enabling us to do a proportionately 
increased business. 


The unfair incidence of taxation on our business continues to be a serious 
burden. It is made particularly onerous from the fact that we are in the 
same field with a power supply that is nearly free of all these charges. 
During the year we have paid to the various public authorities, $260,063.00 
a handicap of consequence under the conditions amounting to about four per 
cent. on our Ordinary Stock. 


Physically our properties have been maintained in a thoroughly good 
operating condition by the expenditure of the ample provision made for that 
purpose. 


Bonds are issued to the amount of $400,000.00 to provide for a part of 
capital expenditure previously made. During the year we made capital ex- 
penditure of $497,457.00 the principal part of which was for two additional 
boilers for the East End Generating Station and for the transmission and trans- 
formation of the power from Niagara Falls. Bonds to the amount of 
$231,000.00 have been redeemed. The total of the Reserves and Profit 
and Loss accounts have been increased by the sum of $283,559.43, bringing 
this total to the amount of $3,900,021.27. 


The usual statement of results of the year’s business duly audited, is 
submitted herewith. 


Respectfully submitted, 
WM. C. HAWKINS, J. R. MOODIE, 


Secretary President 


Hamilton, Ontario, 26th March, 1924 
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% Cash in Trustees’ hands on account of Sinkings | Unds: ae 3,587.78 
i Bonds purchased for Sinkingsbundsaer eae ee ee 29,546.80 
ye 


On behalf of the Board 


J. R. MOODIE 
WM. C. HAWKINS 


Directors We 


$ 24,712,193.09 


I have audited the books and accounts of the Dominic 
of its various Subsidiary Companies, for the year ended 3lst 
expenditures. I have obtained all the information and expla 
Sheet is properly drawn up so as to exhibit a true and correct 
my information and the explanations given me, and as shown 
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TO SHAREHOLDERS 
Dec. 31st. Capital Stock, Gum Pret eer tee eet ee $ 3,681,100.00 
Ordinarysnae ee eee, eee 7,7 17,100.00 11,398,200.00 
“Dividends Payable 15th January, 1924..... ..... 130,402.00 
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Hamilton, Ont., March 24th, 1924 
Power and Transmission Company, Limited, and also those 
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ANNUAL REPORT 


N common with business of nearly all kinds our Company has had a 

disappointing year. Lower receipts in all branches except lighting have 

prevailed. It is not easy to reduce operating costs proportionally, and not 
much has been achieved in the effort to do so. 


Taxation and various charges by public authorities continue to be very 
burdensome. Though these charges are correct enough in form, there can 
be no doubt that the amount we pay on these accounts is unfairly excessive 
on companies that must conduct their business in competition with a practi- 
cally tax free source of supply. In the past year our contribution amounted 


to $246,056.22 on this account. 


Physical condition has had the usual attention and our properties have 
been kept up to an excellent standard in that regard. 


As promised in our last report the connection with the Canadian Niagara 
Falls Company system was made 2lst January, and has operated since 
smoothly and satisfactorily. 


Our railway properties have felt the depression more severly than the 
other branches of our business. This result is partly due to the various forms 
of automobile travel, particularly the private car, combined with general 
business conditions. 


Early in the year the properties and franchises of the Welland Electrical 
Co., Limited, were sold, and the Welland Company retired from business 
and has been wound up. This action seemed wise to your Board and to the 
Trustees of the Bond issues involved, owing to the particular circumstances 
of that Company which differed materially from our usual arrangements with 
controlled corporations. 


No bonds were issued during the year. Capital expenditures amounted 
to $174,800.65. Bonds to the total amount of $235,000.00 were redeemed. 
The total of Reserves and Profit and Loss account was at the end of the 


year $3,774,701.00. 


The regular statement of the results of the year’s business, duly audited, 
is submitted herewith. 


Respectfully submitted, 


WM. C. HAWKINS, J. R. MOODIE, 
Secretary President 


Hamilton, Ontario, 2nd April, 1925. 
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On behalf of the Board 
J. R. MOODIE 


WM. C. HAWKINS 


Directors 


$ 3,814,512.48 
-2,963.779.16 


850,733.32 
447,273.28 


403,460.04 


$ 24,278,713.83 


166,640.33 
232,626.63 
15,017.34 
3,134.38 
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$ 24,696, 132.51 


I have audited the books and accounts of the Domin 
of its various Subsidiary Companies, for the year ended 31st 


expenditures. 


I have obtained all the information and expla 


Sheet is properly drawn up so as to exhibit a true and correct 
my information and the explanations given me, and as shown 


NSMISSION COMPANY, Limited 
>tatentent 


Ist DECEMBER, 1924. 
1s of the Company and its Subsidiary Companies. 


PROFIT AND LOSS 


1924 
Jan. 2nd. Balance from 1923 (less Welland Electrical Co. ) 
Dec. 31st Surplus Earnings, 1924 
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$ 1,081,413.25 
403,460.04 
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TO SHAREHOLDERS 
Mecao lsm Capital stocks Clmabrets ah a ee es. $ 4,189,000.00 
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Hamilton, Ont., 24th March, 1925 
| Power and Transmission Company, Limited, and also those 
scember, 1924, and have been furnished with vouchers for all 
tions | have required, and in my opinion the above Balance 
w of the state of the Company’s affairs according to the best of 


the books of the Company. 
CxS SCOT GLA. 
Auditor 
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11,889,000.00 
75,716.00 
418,618.92 
2,665,069.02 
12,040.33 
678,972.82 

$ 24,696, 132.51 


DOMINION POWER AND 
TRANSMISSION COMPANY, LIMITED 


Go Nin On SeAIN DEOIPESR ATES 
THE FOLLOWING PROPERTIES: 


HAMILTON 
THE HAMILTON CATARACT POWER, LIGHT AND TRACTION CO., Limited. 
THE HAMILTON ELECTRIC LIGHT AND POWER COMPANY, Limited 
HAMILTON STREET RAILWAY CO. 
HAMILTON AND DUNDAS STREET RAILWAY CO. 
THE HAMILTON RADIAL ELECTRIC RAILWAY CO. 
THE HAMILTON, GRIMSBY AND BEAMSVILLE ELECTRIC RAILWAY CO 
THE BRANTFORD AND HAMILTON ELECTRIC RAILWAY CO. 
HAMILTON TERMINAL CO., Limited 


DUNDAS 
THE DUNDAS ELECTRIC CO,, Limited 


ST. CATHARINES 
THE LINCOLN ELECTRIC LIGHT AND POWER CO., Limited 


WELLAND 
WELLAND ELECTRICAL CO., Limited 


BRANTFORD 
THE WESTERN COUNTIES ELECTRIC CO., Limited 
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THE REID PRESS, LIMITED 
HAMILTON, ONTARIO. 
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